Article 12. Termination:

Either party shall have the right to terminate this Agreement forthwith by giving written notice to the other if any of the following events occur: (i) the other party has materially breached the Agreement and has not cured such breach within thirty (30) days from the receipt of written notice by the non-breaching party alleging such breach; (ii) no sales of the products have been made by the Distributor during six (6) consecutive months; (iii)in the event of non achievement of the yearly turnover objective, Company must provide Distributor with a 12 month period to improve situation at which point contract can be terminated if improvements not achieved after this 12 month period: or (iv) the other party becomes insolvent or proceedings are instituted against the other party for reorganization or other relief under any bankruptcy or similar law without that party taking prompt steps to contest such proceedings or a substantive part of the other party’s assets come under the jurisdiction of a receiver or trustee in insolvency, bankruptcy or similar proceedings.
